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Khaled Hanafi at the First Arab Forum for Banks and Businessmen: Support for the Policy of Liberalizing the

Exchange Rate and Legalizing Digital Currencies is required

The Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, during his participation in the First
Arab Forum for Banks and Businessmen, which was
held in Beirut during the period 3 and 4 August 2023,
in the presence of the Minister of Economy and Trade
in Lebanon Amin Salam, President of the Union of Arab
Banks and President of Banque du Caire Mohamed FEl
Etreby, Secretary-General of the Union of Arab Banks
Wissam Fattouh, former Prime Minister of Lebanon
Fouad Siniora, and Lebanese and Arab official and
economic figures, stressed the "importance of enhancing
confidence as a basic gateway to attract investments,
whether from the side of the national and Arab investor or
the investor from foreign countries".

Hanafi pointed to "The importance of the issue of financial
inclusion, which is very necessary in order to strengthen
the capabilities of Arab banks and thus increase the size
of the capital of Arab banks, which currently ranges
between 3 and 4 trillion dollars. Which at the same time
contributes to strengthening the reality of the formal
sectors and reducing the impact of the reality of the
informal or informal economy on the reality of Arab
economies."

He stressed, "Small and medium enterprises must be
supported as they constitute an important and large
part of the volume of activity of Arab institutions and
companies," pointing out that "Egypt, for example, but
not limited to these institutions, has recently been pumped
$ 200 million in order to support these institutions, which
would enhance the reality of the Egyptian economy.
Note that all Arab banks have liquidity estimated at $
400 billion, and therefore banks can support small and
medium enterprises, which is very important to enhance
the capabilities of entrepreneurs and enhance the reality
of innovation in the Arab world."

The Secretary-General considered that it is necessary to
cooperate between the business sector represented by the
Arab Chambers in partnership and cooperation with Arab
banks and other Arab financial institutions in order to
create a sustainable and productive economy, providing
decent job opportunities, investing in infrastructure, and in
innovations that generate green growth and opportunities
for all groups and segments of society. This will contribute
to bridging the financing gap in the Arab world to achieve
the 2030 Sustainable Development Goals.

He stressed that achieving the SDGs would improve
the private business environment and promote market
building. He believed that redirecting public and
private investments would create huge opportunities for
companies to expand and develop their activities and
innovations in this context, as UNDP sources indicate
that the financing gap in the Arab world to achieve the
2030 Sustainable Development Goals is about $ 85 billion
annually. This requires mobilizing societal capacities and
capabilities to contribute to achieving the desired goals.
The Secretary-General called for the need to find
legislation and laws to regulate the reality of digital
currencies, not encrypted, which will have a great positive
impact on enhancing the reality of trade exchange and
cooperation with the rest of the world away from linking

this cooperation to a specific currency that would limit the
strengthening of our strategic relations with the countries
of the world. He considered that the liberalization of the
currency exchange rate is an essential element to enhance
confidence, with the importance of taking into account
the concerns arising from the subject of liberalization,
but for the success of our Arab economies, a policy
of liberalization must be pursued. Otherwise, we will
continue to revolve in the same vortex and maze and our
Arab economies will remain governed by speculators.
He pointed out that financial inclusion is very important in
terms of paying attention to low-income people, promising
groups of youth and women, in addition to focusing on
the access of small, medium, and micro enterprises to
financial services and integrating them into the financial
and banking sectors by providing appropriate financial
products and services. This should be a top priority in the
Arab world, which has one of the lowest in the world's
percentage of those who own bank accounts.

Hanafi expressed his optimism about what will be
achieved by the organic and close cooperation between
Arab banks and Arab chambers, and I am confident that
success in implementing sustainable development plans
is largely linked to achieving communication between the
power of money and the capabilities of the private sector
with broad sectors of Arab societies in order to achieve
the desired advancement and progress for present and
future generations.

Source (Union of Arab Chambers)



B China Records Biggest Drop in Exports Since 2020

China recorded its biggest drop in
exports since 2020, as the world's
second-largest economy suffers from
weak global demand and an internal
slowdown.

Sales of Chinese goods in overseas
markets fell 14.5 percent at an annual
rate last month, recording a third
consecutive month of contraction,
according to dollar figures released
by the Chinese customs authority.
The decline was the largest since a
17.2 percent drop in January-February
2020 when China's economy was crippled in the early weeks of the
COVID-19 pandemic.

Chinese exports fell 12.4 percent at an annual rate in June. Imports
shrank 12.4 percent year-on-year in July.

Source (Al-Arabiya.net Website, Edited)

M Ukraine's Foreign Reserves Record $41.7 Billion

The Central Bank of Ukraine revealed Y

that foreign exchange reserves grew to
a new record high of $ 41.7 billion at
the beginning of August.

The central bank said the reserves
continue to grow thanks to the constant
influx of financial aid from Ukraine's
Western partners. Foreign exchange
reservesrose 6.9 percent in July, hitting
a record high for the second time in a
row since Ukraine's independence.
Reserves stood at $39.026 billion
at the beginning of July. The central
bank received $4.68 billion in July, including $1.657 billion from
the European Union, $1.496 billion from Japan, and $1.250 billion
from the United States. The government raised about $227 million
from a local bond offering in hard currency.

Source (Al-Arabiya.net Website, Edited)

M $ 200 Billion Arab Investments in Shipbuilding

The Union of Arab Chambers,
represented by the First Economic
Advisor of the Union, Dr. Sarah El-
Gazzar, participated in the workshop
organized by the League of Arab
States, in cooperation with the
Suez Canal Authority and the Arab
Academy for Science, Technology
and Maritime Transport.

Speakers at the workshop revealed
that the total Arab investments in the
field of shipbuilding, during 2022,
amounted to nearly $ 200 billion.

The workshop, which discussed the study of an Arab mechanism
to support the industry, repair and construction of ships, was held
at the Maritime Simulation and Training Center of the Suez Canal
Authority in Ismailia, and in implementation of Resolution 516
issued by the Council of Arab Ministers of Transport in its session
on November 35, 2022. The workshop witnessed the participation
of many actors in the Arab maritime transport community, and
included ambassadors and representatives of ministries of transport
in 15 Arab countries, and companies specialized in the field of ship
repair and maintenance.

Source (Al-Khaleej Emirati Newspaper, Edited)
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B “Paypal” Launches Dollar Stablecoin

PayPal has launched a dollar stablecoin
in a bid to boost reliance on digital
currencies in payments and transfers.
According to the company, the
stablecoin is supported by dollar
deposits and short-term US Treasuries
and will be issued by the company
"Paxos Trust".

Stablecoins are  cryptocurrencies
designed to protect against extreme
volatility that makes it difficult to use
digital assets for payments or as a
store of value. PayPal announced that

the stablecoin will gradually be made available to the company's

customers in the United States.

Source (Al-Khaleej Emirati Newspaper, Edited)

B “Zoom” Invites Its Employees to Return to the Offices

Zoom, a video telephony and
online chat company, has invited its
employees to return to work from the
office.

According to the company, employees
who live near the company's offices
must work from its headquarters
two days a week, indicating that the
flexible work model from home and
office is the most effective for the
company, as we will be in a better
position to use our own technologies,
continue to innovate and support our
global customers.
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In July, international reserves and
foreign currency liquidity at the Qatar
Central Bank jumped 13.13 percent to
241.57 billion riyals ($66.3 billion),
compared to 213.53 billion riyals in
the same month of 2022.

Figures issued by the Qatar Central
Bank showed an increase in its official
reserves by the end of last month,

compared to the end of the same month ] - I
of 2022, by about 27.18 billion riyals, 52 2022 ple G 43 Dt Al e
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M Higher Oil Prices Supported by Production Cuts

Oil prices rose in early trade on
Tuesday, on supply concerns due to
production cuts from Saudi Arabia and
Russia.

Brent crude futures rose 37 cents, or
0.4 percent, to $85.71 a barrel, while
U.S. West Texas Intermediate crude
was at $82.37 a barrel, up 43 cents, or
0.5 percent.

Both contracts closed down about 1
percent in the previous session, as
investors braced for weak demand
from the world's two largest economies, China and the United
States.

Source (Al-Arabiya.net Website, Edited)

UK Retail Sales Growth Is At Its Lowest Level in 11

Months
British retail activity was hit by heavy §
rains in July and higher inflation, with !
sales growth falling to an 11-month
low.

According to the British Retail
Consortium, the value of retail sales
rose 1.5 percent compared to July last
year, less than half of the 3.9 percent

average pace of growth in the last 12 . # il o8 <Hir

months. It also comes down from this
year's high of 5.2 percent compared to
February.

British consumers have not yet been hit hard by their declining
purchasing power amid rising inflation last year and the Bank
of England steadily raising interest rates, but purchasing power
declines are expected to increase in the coming months.

Source (Al-Arabiya.net Website, Edited)

Climate Change Threatens 59 Countries with

Downgrades, Rising Costs
Government's  failure to reduce
carbon emissions will drive up debt
servicing costs for 59 countries over
the next decade, according to a study
examining the economic impact of
climate change on existing sovereign
credit ratings.
The study, conducted by the
University of East Anglia (UEA)
and the University of Cambridge and
published in the journal Management
Science, found that among those countries are China, India, the
United States, and Canada, where costs are expected to rise as
their credit ratings fall by two notches under a rating system called
"climate moderation".
Source (Al-Arabiya.net Website, Edited)
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